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§635. Powers and functions of Bank

(a) General banking business; use of mails; publi-
cation of documents, reports, contracts, etc.;
use of assets and allocated or borrowed
money; payment of dividends; medium-term
financing; dissemination of information; en-
hancement of medium-term program

(1) There is created a corporation with the
name Export-Import Bank of the United States,
which shall be an agency of the United States of
America. The objects and purposes of the bank
shall be to aid in financing and to facilitate ex-
ports and imports and the exchange of commod-
ities and services between the United States or
any of its Territories or insular possessions and
any foreign country or the agencies or nationals
thereof. In connection with and in furtherance
of its objects and purposes, the bank is author-
ized and empowered to do a general banking
business except that of circulation; to receive
deposits; to purchase, discount, rediscount, sell,
and negotiate, with or without its endorsement
or guaranty, and to guarantee notes, drafts,
checks, bills of exchange, acceptances, including
bankers’ acceptances, cable transfers, and other
evidences of indebtedness; to guarantee, insure,
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coinsure, and reinsure against political and
credit risks of loss; to purchase, sell, and guar-
antee securities but not to purchase with its
funds any stock in any other corporation except
that it may acquire any such stock through the
enforcement of any lien or pledge or otherwise
to satisfy a previously contracted indebtedness
to it; to accept bills and drafts drawn upon it; to
issue letters of credit; to purchase and sell coin,
bullion, and exchange; to borrow and to lend
money; to perform any act herein authorized in
participation with any other person, including
any individual, partnership, corporation, or as-
sociation; to adopt, alter, and use a corporate
seal, which shall be judicially noticed; to sue
and to be sued, to complain and to defend in any
court of competent jurisdiction; to represent it-
self or to contract for representation in all legal
and arbitral proceedings outside the United
States; and the enumeration of the foregoing
powers shall not be deemed to exclude other
powers necessary to the achievement of the ob-
jects and purposes of the bank. The bank shall
be entitled to the use of the United States mails
in the same manner and upon the same condi-
tions as the executive departments of the Gov-
ernment. The Bank is authorized to publish or
arrange for the publication of any documents,
reports, contracts, or other material necessary
in connection with or in furtherance of its ob-
jects and purposes without regard to the provi-
sions of section 501 of title 44 whenever the Bank
determines that publication in accordance with
the provisions of such section would not be prac-
ticable. Subject to regulations which the Bank
shall issue pursuant to section 553 of title 5, the
Bank may impose and collect reasonable fees to
cover the costs of conferences and seminars
sponsored by, and publications provided by, the
Bank, and may accept reimbursement for travel
and subsistence expenses incurred by a director,
officer, or employee of the Bank, in accordance
with subchapter I of chapter 57 of title 5.
Amounts received under the preceding sentence
shall be credited to the fund which initially paid
for such activities and shall be offset against the
expenses of the Bank for such activities. The
bank is authorized to use all of its assets and all
moneys which have been or may hereafter be al-
located to or borrowed by it in the exercise of
its functions. Net earnings of the bank after rea-
sonable provision for possible losses shall be
used for payment of dividends on capital stock.
Any such dividends shall be deposited into the
Treasury as miscellaneous receipts.

(2) In order for the Bank to be competitive in
all of its financing programs with countries
whose exports compete with United States ex-
ports, the Bank shall establish a program that—

(A) provides medium-term financing where
necessary to be fully competitive—

(i) at rates of interest to the customer
which are equal to rates established in inter-
national agreements; and

(ii) in amounts up to 85 percent of the
total cost of the exports involved; and

(B) enables the Bank to cooperate fully with
the Secretary of Commerce and the Adminis-
trator of the Small Business Administration
to develop a program for purposes of dissemi-
nating information (using existing private in-



